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YDUQMEDWD UG YLILDGHY WWHP WMELBXP P HG +HDOM
. RPHOXVDQRFNV  UM\G YLV J IGIUWANAUEUID VD SOW YY[ D RFK BIGD
9 LKDUVHWAP HGBP P DUJ  1U Q DWW MCD |+ AR WA 1QLWYQQ] WODWY
®IGD HJ QD DNAYMAMIURFK Y JD NDYD IUDP VRP [+ UHELGHUI+UDQGWD ' HW
VRP E+UBGHVRP HWMEHKRY EGIY HQ U UHOH - DJ YUGMSWDFNVDP 1+ UYDUH
P HGBP ®GDUH RFK WOHUVDP DUEEHWSDWIHUVRP YDUMP HG RFK E\ JJW
GHWI WOYDP P DQVP HGRW 9 UVWUD @ J HULJ HP HQUNDSHQ LDWWWL
OWCDU FURFK YY[ HUADDP P DQV +HD@K\ : RP HQKDQGDURP DWWADSD
SOWP HQRFNV RP DW\S P 1QQD XQJ D NYIQORUDWAGH UHGDQ KDUS@WHQ®
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+HD@OK\ : RP HQKDUVRP P CDWAVAVUND GHQ SV NM\D RFK
I\ VM\D KY®DQ KRV XQJ D NYIQQRURFK WWAMULRP U GHQP HG
VRFIRHNRQRP IM\D XV DQIQJ DUL6 YHUW H 6 VIDVIKAAK YIVDUDW
XQJ D VWAMULGHWD RP U GHQ YUP IQGUH 1\ VMNADNAYD YQ
MP Q W D NEU RFK KDUJ HQHUH@AWY P UH XSSEIYG KY®D

9L DUEHVIDUI + UDWAI+ Y QGUD GHWD J HQRP DWAHLUEMGD
SRVYD \DP P DQKDQI GYUI\ VN DNAYIVAWI HP HQWNDS
RFK W J J KHMEQHQ QDWW GHDY YDWEDJI HQ

9 D DNWIVWIUVRP IQNSGHUDUNENER] QQJ J\ P WY QQJ
RFK VRFID® WY [1DU W IVBUWODWAE\ J J D KY®ORVDP P D
OAMCHU WY D VM ONY QUD RFK VNDSD WEB+UD KHW HWYU
QM WSHQDY WYQQJ VRP YUDYJ +WDQGH XVIDQ DWAGHQ
VNHUUHI HEXQGHWLI XSS RFK'S  HWAWYWWRP XSS®IYV

W JIVRFK WO YQI @ WIOLKDU W HQI\ @ YHU  SOWHU
YDWDY P QI D GHRJ DUH WEL DUH YDUNICDNAYD ( QNYWAU
YMDUS WG D |+ UEYWAIQ) DULI\ MMNKY®D SV NVNW

YY® HQGH RFK GHORJ DWUDVI+WP JD DWW KDQG RP \J
WGODS ROD WW

9 UYMRQYUDWWNDD® Y WD P HVRGHUCDVIRQH@VI + UDWAQ
|BIUXQI D NYIQQRULIBIURP U GHQ * HQRP  DWIIQWAJ UHUD

SV NMNKY®D P HG 1\ VN DNAYMMRFK VADSD XWIP P H 1+U
XQJ D NYIQQRUDWWD SOW LBIGDUADS YIOYLE\ JJ D
OQIVINAJ 1£YQGUQJ 9 L\AAW YDUHI VMUDWAHVIDE BIUD
SRVWYD P + QAMUVRP £ NDUMP @KHWQ RFK W UNHU
OANYDOMWMQ LKHD \VDP KY @®W

67<5 (/ 6(

6 WUHOHQ EHVWRG XQGHUYHUNWDP KHW UHWDY E@QGH SHURQHU

20U QXPPHU

686$1 ' $+/% &. -2+$11$0$/0675° 0 .$5,15(87(56. ,' /'
25')" 5%1' ( 9,&(25' )" 5$1' ( .$66' 5 67<5(/6(/(' $027
128,6(-2+16621 =($ $0$1,5,+$1

67<5(/6(/(' $027 67<5(/6(6833/($17



+HD@®M : RP HQ,GIRW RFK . XO{U+UHQQ) 2U QXPPHU

6WUHOHQ KDUXQGHU  UHW RUWWDWIDWADQWDLD |+ UD@ \WADVIAI MND EHVBWI Y @QGH 14 UHQQJ HQ

' HWD KDUDWDWS  XSSGUDJ DY BIGQQI VI IXSSHQ VRP DUEEHVIBUQY UD RFK VMIDP P DQVP HG

P OWSSHQ' HWtYHU USDQGHP  GMKDUYDUADWIADSD HQ YHUIWDP KHWGYUXQI D NYIQQRUIQM
EDWD YUGHEBJ DUH XVDQRFNY DNAYD P HGVADSDWH 8 QGHU UMWKDUMWUHOHQ YYHQS  E+ UBWHWY
DUEHWM |+ UDWAO QI MINAJ WWYNID HQK - @ DURFK WRELOMEKNAMUI + Ul + BHQQ) HQV | RWDWD WY [ W

/ HGQLQI VI IXSSHQ

8 QGHU KDUBIGQQI \J IXSSHQ EHVW\MDY . DMD 1 RUGVMAEP ) DVP H. DWHP ,GD 0 DUNXOD

6DP XHOVRQ 0 DWKIGD 941G HWV- RKDQQD 0 DB MAEP RFK 6XVDQ' DKEHFN $@ L

GIGQQI VI IXSSHQ YU D DNAYD P HGBIP P DULI+ WHQQI HQ RFK KDUGDI @ NRQBNAP HG

GHUDJ DD LYHUWDP KHWAQ

/ HGQQI VI IXSSHQ DQWDUDUI + UGHWRS HIDWRCH@ DUEHWAWL |+ BHQQ] HQ RFK GUYHUYHUNWDP KHWAQ
EDVHIDWS P HG®IP P DUDVEHKRY 6 WUHOHQY ADWAI IM\D EHVBWI IXQGDUMI LMQWUS

GIGQQI VI IXSSHQV DUEEHW RFK IQUNMUIU QP O LXSSHQ 8 QGHU  BMKDUBIGQQI VI IXSSHQ
VAKNMUHIDW WGO DU P HG UHI HEXQGQD YHFNRP +\WIQ XSSI+@IQI WA WP RFK HQWGO DUH

1+ GHQIQ) DY DQWDWRP U GHQ ' HWID KDUBMYMD/ADEEDUWH VMBRSS@Y  +NDG WGE KHWLUIRGIU
RFK HWAP HUHI | HNAYWDUEHWA LKHD RU DQYDMRGHQ

5 H HUHOV IXSSHQ

+HD@K\ : RP HQVDP EDWDGtWSWRI IDP KDUXQGHU | RIWDWDWKWHFNDV

5HIHUHQW XSSHQEHVWUDY  XQID WAMIUP H®Q RFK  UIU Q6VRFNKR® RFK . DIBNRQD

' HIXQI HDUWRP |+ BHELGHULI+ BHQQ) HQ RFK KDUHWAMRWAIQ OVDQGH S YHUWDP KHWIQVIQQHK @
RFK UNAQIQJ

$P EDWDGE BHED KDUSOGQHDWHI QD WAMYY @U GUYVWRFIDD P HGHSIRMNVBOMWZ RUWKRSV RFK
DQWDWDW £ UQARGXNARGHQ DY Q D P HGBIP P DUS QGHU  UMDQRIEQDGHV GHWXVRP HWY

JHP HQDP \\DP EDWDG W J HUGYUGHEDJ DUH 1U Q6VRFNKR® RFK . DUONIRGD Wi 11 DGHV 1+ UDWV
IV UD GIGDUNDSHWRFK XVEE\ V> HUDUHQKHWAU

5 HIHUHQWI IXSSHQVM IW YUE  GH DWIWADSD XWHENIRJ WP + M KHWAUI+ UDP EDWDGE BHED WIGD
RFK DWAWYNHYW @ DWP - O LXSSHQI  UHHGAQ OVBQGH + YHUYHUNWDP KHWAQV IQQHK @RFK
XWHFNIJ  3URJ UDP P HWYUY YHQ HQ YINA) GHO DWAKWHEND XQJ WBIGDWADS IQRP 1+ UHQIQI HQ

) +@DQGH SURVRNR@:LED P +WAQ KDUJ HORP 1+ UV XQGHU

EUP £W

6WUHOHP +WQ

/ HGQIQI VI XSSP +WHQ
5 HIHUHQWJ IXSSHQ
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8 QGHU KDUYLI RWIWDWDWHUIE MGD HWAE UHWAKVEEXG DY WY QQI VDNAYIVMVMAUL - YYD

6NYUKR® HQRFK . DUWBNRCD 0 HGBIP P DUKDUNXQLDWDQP YO W WOEOQG DQLDWNENER] QQY
FIL\HOAW QQ) RFK WUHWYQQI S J\P 8 QGGHUVRP P DBHQHIEMGV Y YHQ XVRP KXW QQJ  RFK
G J XSSHUGHIRJ J HP HQWDP W.. MIBSSHWRP HQ P RWYDWRQWK+NDQGH VDWQQJ

, . DUONRCQD WDWIDGHY HQ Q' XWHFNIRJI \J (XSS |+ UGHUDJI DUH VRP HIWAWU J DWP HU

XW DQDQGH RFK WH) HEXQGHQWY QQJ  ( QN\YWYDUIU Q GHERJ DUH YMDUDWY 1M WY QDGH
UH) HEXQGHWQQDQGH E+UBGH L+ HDEM\ : RP HQ ( IVWUDWAKD GHERJ MLY D J IXSSHUXSSJ HU
P QDDWGHI W#NDG W JJKHALI\ P P HAWMBUNDUH MW ONY QUD RFK EYWAH 1+ WW HOH [+U
KXUGH NDQWYQD 'S  HIHQKDQG

9 WD WYQQJ \J IXSSHUIXQI HIDUIQM EDWD VRP HQYYJ WNDG I\ MN DNAYIMAWXVIDQ GH YU
RFNV HQSOW I+ UMRFIDQI HP HOADS Q D YYQWDSHURFK SHYRQD XWHFNIRJ

7-(-.9¢//$5

3UHFIVVRP WGLI DUH  UKDUYLXQGHU DUDQJ HDW MURP P DQGH \WAMYY @ULE  GH
BVRFNKR® RFK . DIBNRQD . YY@D KDUYDUESSQD |+UD@ P HGBIP P DURFK IXQJ HIDVWRP
HQ LN WSRWA+ UQ. D GHERJ DUH DWKSSWFND |+ BHQQI HQ

8 QGHU UWWKDUYLEDQG DQDWKDIVERZ @Y 61S  3DIQAP HG \VDP VBARP SVt NMNKY®D
NYGE\ DWGEDI  YR®\ ERORFK “"6VRSSD %@ GQQI ©L\VDP DEHW P HG * DWBQV) + EDQG ( QD W
HQONYWYDUEHWNIYHUP QI D GHER2J DUH DWANANGYY @LLD YDUWAHQWI JJ SOW I+ UVDP VBOQ D
YY QUDSHURFK IQVSILDWRQ WO RWDWAHQI DJ HP DQJ LYHUNWDP KHWIQ

7-(-1+* (5

9LKDUXQGHU UWHWI HQRP 1+ W GID XSSVNDWIGH FJ HURFK UAVRU, MQ NMYLS QJHUWD @
GYUYL\RP SDWZHUWDF  @\WIWWOHQIIEN O QD GHIDVWWI D / YJ BHWIQQHK+ @\ VN DNAYIVAW

J HP HQNDS RFK WG 1+ UHIBINARQ , VHSWAP EHU NM  GHERJ DUH IQNSMYH GIGDUH WD
9YWDW: GYUYLJ HQRP |+ GH DNAYMAVULVDP DUEHW P HG 6 FRXWALCD ' HOIDJ DD SDGGDGH
NDQRWJ HQRP |+ GH WDP EXIGIQ] + YQQ) DURFK DYVGVIIGH NYY @D XQAYJ HIHGHQ

( QN\YWHVXEDWQIU QI LHWWIMDUDWY  NYQGH W WIJ J D XQGHUYIWMOHQ RFK

XSSGIYGH DWAGHWYDUYY IGHI X@N+ UGHWDY SHYRQD D XWHFNIRJ
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8WYHUY (D WYQQJ VI XSSHU WANYY @URFK FJ HUKDUYLXQGHU ~ J HQRP 1+ W GID DQGLD
YINAJ D DNAYMAMUVRP  EIGUDI MIAODWIWN D YHUWDP KHWIQRFK £N\D'Y UM QD KHW

, MQGHURJ YLL$® HGDOYHFNDQ GYUY UJ XQGDUH RFK RUEI+UDQGH 6XVDQ' DKEHFN

P HGYHU\DGH LSDQHODP VIDARFK \DP VIDXCP HG EHVIWW DWBUH 9L®OIM YINMQ DY DWAIQNIGHWD
XQJ D NYIQQRULIROKY ®RDEHWMRFK Vi QD J RRGH Y UP HVRG RFK P QXSS LHWAWALWH

QDVRQH@WDP P DQKDQJ

+HDEK\ : RP HQKDURFNV YDUMHQGHDY 1 H WQO IQG HQIQNKEDVRUVRP \DP ®U

RU DQYDMRGHUVRP DUEEHVIDUP HG XQJ D YX[ QDV SV NMAD KY®D * HQRP SURJ UDP P HWKDUYL
| WAWADWAI MNAVAG [IODQUHBNAHG RFK WD QI WOV WHUN |+ UDWIANDO Y WD P HVRGHU
QNXEDVRWD KDUY YHQ J HMRW P + NI KHADWAS  E:+ WD HWAGIMS DUH DUEHWA P HG HITHNAR YVIQ
RFK K @ DUXWHFNIYJ

8QGHU UHWKDUYLIRWWDWXDP DUEHWMP HG 7KH $FDGHP \  HQ BIGDQGH DNAUICRP
WY QQI VXVEIGQQ) GYUWDYY WD P HGBP P DU WP + M KAMWAQDWM  HQXVEIGQQ) WO

TFHQVHUDG SHYRQD WY QDWH 8 VEIGQQI HQJ HUIQWM EDUD NXQUNDS XVBQRFNY  NRQNHVD
P + M KHVMUDWARREED IQRP WY QQJ RFK EQI+WHELGHUI+ UDQGUD WAMULMCD RP U GHQ

P DUHWDGH YYHQDWW HDEIK : RPHQIN@H IHP  UVRP 12UHQQJ ' HWKDUILDW QMW

P HQIUWDP 1+ UD@NM HQRP HWMWUNAIRNXVS Y UYMRQ Y WD P FMRGHURFK'Y UIWLDP WG )HP U
DY YHUNWDP KHWKDUJ HMRW GMSD IMNMURP P QO IXSSHQV EHKRY RFK HWAWWRDUNAIXQGDP HQW

DWE\ JJD YIGDUH S

6XVDQS  $® HGDOYHFNDQ 1H WQO IQG

51P D YIQCDW DY 37 XVELGQQ) +HDEK\ : RPHQ

U
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8 QGHU KDU+HDGK\ : RP HQIRWDWDWHQJ DJ HID HWMWRWDQBOMIIULY UD

WY QQJ VI IXSSHU DNAYIVWAWIURFK VRFIDO IQDWHU 7RB@KDUYLI\ @V SOWHULR@D

WY QQJ VI IXSSHU RFK GHVWKDU  WWAUJ HQ YVMDW DWAY UYHUWDP KHW\ @GIUHWIVGD EHKRY KRV
P OWSSHQ 0 DRUWMWIQDY'Y W GHUBJ DUH KDUIU Q E+UBQ YDWAI\ MMNAICDNAYD RFK VDNDW
WGL DUH HUDUHQKHWDY RW DQVHUIDG WYQQJ P HQP HG KM@ DY'Y WD GIGDUH WIJ J D P IGAHURFK
HWIQNSGHUDQGH DEEHWAYWKDUP QI D VI2J MMCD 1+ WA W) P RWHQ P HUDNAY @AAMAD

, VOWADY UMW HQRP [+ BHV HQP HGBIP VXQGHWANQIQ) GYUYLVW@H IU JRURP 1\ VWNRFK

SV NWNKY®D NYQUD DY J HP HOADS XSS®IYG Wi J J KHWRFK GHEIDJ DDV XSSGIYHOHUDY DWV
YDWD HQ GHDY +HDEM : RP HQ 5HVXUDWQ YVDUWGT WDWWLVADS DUI+ Y QGUQ) DY
GHUDJ DD XSSJ DY DWAGH LQM YDUUWHI HEXQGHW VMNADNAYD 1QQDQ GH E:+ UBGH LI+ UHQQI HQ

( IVUDWAKD GHERJ MLY WD DNAYMAMUWDWDGH ~— DWAGHUDV SV NVAD KY@®D 1+ EEYWADW

0 QJD EHNHY DWGH NYQAI WBUWDW E GH P HQBORFK I\ VWNAVRFK DWA HP HOWNDSHQP HG
DQGUD WWAMIUKDUJ HMGHP +NDG WIGNYQUD RFK P RG DWASRYD Q D VDNHUY YHQ XVQ +U

|+ UHQQI HQV\DP P DQKDQJ

.816. $3,11$1 .816.$3()7(5
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(WADY 1 UHQIQJ HQV YINM DWM P O7 UDWAJ H \WAVIUP M3 KHMDWAY J D YDUD ] WIGD £ E GHL
WY QQI VBNDBIQ RFK LVDP KY@WO QID DY'Y UD GHEDJ DUH KDUWGLI DUH XA FNADWGH NY QUK
RWNUD HBIUXWAVW QI GD 1U QJ\ P P IGAHU W WNGNP DQVGRP IQHUIDGH GHDUDY J\P P HW, Y WD
J\ P J IXSSHUDUEHBUYLGY U UDNAYWP HG DWAE\ J J D NXQUDS WO+ WARHQGH RFK W J J KHWOL
FUXWI XQGHUID LVWUNHWY QQI RFK VNDSDUHQ NX@XUGY UWAMIUY J DUMMD VW@ 1U J RURFK
WYQD'S MCD HI QD YIORU) GID DY'Y  UD GHERJ DUH EHY WIDUDWAGH HIVUHQ MW IQ L

J\P JXSSHQQX WYQDUWIGD S J\ P YIOHWGH WEL DUH IQM YHDWHBIUNXQLDWI + D

6DP P DQWIJ HAKDU  WHVEIGUDI IMAODWAWLNXQQDWHUEEMGD HQWIJJ SOW [+ UWANMULY WD \AH
RP U GHQ RDYWHWAKW/SIXQ) HBIUWGL) DUH HUDUHQKHW HWKDQGDURP P HUYQ I\ VMN DNAWYIVMWE
GHVWKDQGOURP W U KHWWI J J KHWRFK DWAE\ J J D HQ IUDP W5 GY UIBIUXQJ D NYIQQRUNY QQHU
DW\GH KDUYW\DWW SOW RFK XWHFNDV LMWHI HWMP SR

6 RF.D@ P HGIHU

9 UG MO QYLYDUR KDUI RWDWAYDUD HQ YINAM GHDY
Y UWADUEHW [+ UDWWSUGD NXQWDS WNDSD L HQNY QQQY
RFKE\JJDWKRVY UP QXSS 9IDY WD NDQDBU O°
Q UYLX\WADMMULRDD GUDURFK RP U GHQ RFK
ADSDUHWGL] MDAUXP 1+ UIQUSILDWRQ - UHOH) GG |=@HS ,QMDJ DP
RFK SVt NMNKY®D 6RFIDO P HGIHUKDURFNY YDA

YDUD HQ W UNGWINA NDQDAQ+UDWAQ GHYGUHLY U

P OWXSS RFKGHP VRP IQMQ VYD \WNRRUH®IU @Jj\'
| MAGVYHUMDP KHW- Y UOIMUYLW\WMUIU QP HGBIP P DU

WBVICRP WFQQJ RFK KY®D RFK EHWYWMOHUIU QY U I=@HS  7INFRN
YHUNWDP KHVE  GH LRFK XVIDQ+ UMWY QQJ VBNDEBIQ

6DP DUEHWAQ

9LKDUXQGHU UHME GH I+ WWUNAY  UD WGLI DUH VDP DUEHWAQ RFK IQUHD\WQ D SDWZHUADS |+U
DWIKWHFND YHUWDP KHWQ %DQG GHWD 11QQV) MgHW  6HYHQ GYUP QIDDYY WD

J\P JIXSSHUK @V 7KH$FDGHP\ VRP YLVDP DUEHVIDUP HG NIQJ XVELGQQI DUVDP WL H WQ

0 IQG GYUYLYDWAHQ GHDY GHWDVINKEDVRISWR] IDP RFK 1 WD Q1 WOP HQRUNDS

RU DQYDMRQUXWHFNTJ RFK [IQDQUHUQ) 9LKDURFNY  KDIWVHWAIRWDWAHQJ DI HP DQJ L- YYD L
6DP YHU\DQ RFK \DP DUEEHVIDVP HG | BIUD BNDO VWNRBURFK XQJ GRP \J  EDU

6DP DUEHWICD KDUYDUWADYJ + UDQGH 1+ UDWARXQQD HEEMGD | GIUDNAYMAMU UHNY WAUD GHERJ DUA
RFK XWHFND Q. D DUEHWAWWWRFK GH NRP P HUDWIRWWYWD YDUD HQQ FNHALY WDUEHW ILDP W

6NRO RFK RU DQVDVMRQVEHAN

9LKDUIRWEYHU WN\REBHWVEN RO PHGSUWRYD S  SDWWRP NENER[ QQJ F@IUFH.N—WQ.Q] ,
|GIUWD | DOKDUGHNWBMWODWIMINMUE + UWLY WD J IXSSHUGILHNAHIVAU W6\ IVWKDUYDUMDWAE\ J J D
EURDUWDSD WINRFK £ND NXOUWNDS RP  YDG |+ UHQQI MYHWADQ HUEAGD


















